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Strips a AlloYs Ltd'

501- Mahakosh House, 7/5, SoLlth Tukogani,
Nath Mandir Road, lndore - 452001 INDIA
Phone : +91 731 251A124'25-26'
Fax . +91731 2518127.
CIN : L271OOMHt 987P1C142326

February 10,2018

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400 001

Pursuant to the provisions of Regulation 33 and Regulation 30 of Securities Exchange
Board of lndia (Listing Obligations and Disclosure Requirement) Regulations, 2015,
please find enclosed herewith the Un-audited Standalone Financial Results of the
Company for the quarter and nine months ended December 31,2017 as approved
and taken on record by the Board of Directors of the Company in its Meeting held
today i.e. February 10, 2018.

Also enclosed is the Limited Review Report issued by the Statutory Auditors of the
Company.

The meeting was commenced at 4:30 P.M. and concluded on 6:00 P.M.

The aforesaid documents are also placed on the website of the Company at
www.ruchistrips.com.

Kindly take the same on record

Thank you

Yours truly,

For Ruchi Strips and Alloys Limited

Parag Gupta
Company Secreta
M. No. A50725

FilJlvl\.tri. Regd. Office : 611. Tulsrani Chambers Nalrman Point, MU[,BAl'21

Phone: 022'22851303. Fax | 022'22823177 .

E-mail : ruchistrips@ruchigroup.com. Visil us at : www.ruchigroup.comhuchislrips
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RSAL/BSE/26/2017-18

Dear Sir/Madam,

9ub.: Outcome ofthe Board Meetinq dated Februarv 10, 2018.

I



RUCHI STRIPS AND ALLOYS LIMITED
Rogd. Ofi. 611, TulsianiChambers. Nariman Poirn. Mumbai-400 021

E mail: inveslor@ruchlstrjps com Website: www ruchistrips.com
Phone No:022-22651303 F ax: 022-22A23177

ctN: 127100MH1987P1C142325

Rs in Lacs
STATEIMENT OF STANDALONE UNAUOITED FINANCIAL RESULTS FOR THE AUARTER AND NINE MONTHS ENDED DECEMBER 3I, 2OI7

Sr.
No.

Partaculars

Three months ended Nine Months 6nded
31.12.2017 30.09.2017 31.t2.2015 31.12.2017 31.12.2016 31.O3.2017

Unaudited Unaudlted Unaudiled Unaudited Audited
1 lncome from operations

(a) Net seletlncome fiom operalions 200 03 1,207.57 1 498 69
(b) Other operaling income 550 386 25.30 30 75 50.71
Total income from operations 5.50 3.86 207.24 25.30 1,238.32 '1.549.40
Other lncome 032 031 o29 1.17 516
Totallncome 5.82 4.',17 207.57 2&.47 1,241.31 1,554-56

2 EXPENSES:-
(a) Cosl of materials consumed
(b) Purchases of stock-in-tlade 195 56 1,195.02 1,4U 14
(c) Change in inventories of finished goods,wgrk-in-progress and

(d) Exclse Duty on Sales
(e) Eraolovee benefts exoenses 1_92 798 921 ,9.16 27.06 36 56
(DFinance costs 0.04 003 005 0.12 0.14 0.42
(o) oeprecialion and amortisation expenses 000 001 0.01 0.0'l 0.01
(h) Other expenses 689 10 56 539 23.02 20.46 27 A9
Total Erpenses {a to h) 18.58 2't0-21 42.31 1.242.69 1,547 _82

3
Profiu(Loss) from operatlons before exceptional
items.ext€ourdinary items and tax {1-21

(2.641 (15.84) (1.38) 6.74

4 Exceptional items

5
Profiu(Loss) iiom ordinary actlvities beforc exfaordinary

items and tex {3+4)
(3.03) 114.41J (2.64) (15.84) (1.38) 5.74

6 Extraordinary items

7 Profiu(Loss) from ordinary activities b€foro tax (5+6) (3.03) (14.41) (2.64) (15.84) (r.38) 6.74
8 Tax expense

(a)Currenl Tax i0.05) (o_42\ 1.21
(b)Defered Tax (0 19) (0.19)
ic)lncome tax for earlier vear (0 15) (0.13)
Total Tar Expense (a+b+c) (0.19) (0.05) 10.42) (0.19) (0.15) 't.14
Net Profiu(Loss) kom the period l7-8) (2.84) (14.35) 12.221 1r5.65) (r.23) 5.60

10

(A)

(B)

Other Comprehensive lncome(loss)
{i) ltems that will note be reclassified to Drofit or loss t1_20\ 103 0.61 016
(a) Remeasurements ofthe defined benetit Dlans 0.05 (0.19) (0.0s)
(b)lncometax realting to ltems that willnote be recalssified

{il ltems that mav be reclassitied to orofit or loss
(b)lncomelax realting to items that $/illbe recalssified lo
profit or loss

11 Total Comprehensive lncome /(loss) {9+10) (3.99) (13.33) 12.221 (15.23) ('r.23) 5.71

'12
Paid-up equity share capilal(face value ofthe Share Rs l0/.

each)
5 001 28 5 001.28 5,001 28 5,00r.28 5,00r.28 5,001 28

13 Reserve excludinq Revaluation Reserves (4 811 59)

14
Sasic /Diluted Eamings Per Share Before and Ater Extraordinary
Items (Not annulis€d)
{1) Basic {in Rs.} (0 01) (0.03) (0.00) (0.03) 0.00 001
{2) Diluted lin Rs.l (0.01) (0 03) (0.00) (0.03) 0.00 001
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I NOTES
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The unaudited fnancial results for the p€riod ended December 31 , 201 7 were review€d by the Audit committee at its meeiing held on
February 10, 2018 and approved al the meeting of Board of Direciors on that date. The statutory audators ol the company have c:rraed
outlimited review of lhese results in lerns of Regulalion 33 ofSEBl ( Listing obligalions and Disclosure requircmenls ) Regulalion,2015

The Company has adopled lndian Accounting Standard ( lnd AS ) from April 1 , 201 7 and accordingly these financial results have been
prepared in accodance wilh the recognition and measurement prinoples laad down jn IND AS 34 lnteriem Financjal Reporting prescribed
under Section 133 oflhe Companies Act, 2013 read with the relevant rules issued lheeunderand other accounting principles generally
accepted in lndia. FinancialResults forallthe periods presenled have been prepared in accordance with the recognilion and measurement
principles ot lnd AS 34.

3 The lnd AS compliant frnancial results icr the quarter endd December 3'l , 201 6 have not been audited nor rcviE /ed by Stiatutory Auditors
However ,management has exercised necessary Due diligence to ensure thatthe said Financial Results provide a True & Fair view of its
affairc .

The Company has extended Gurantee to various banks on Behalfof its subsidiary, i.e RSAL SteelPrivate Limited, amounting to Rs.241.48
Crores and Rs.25 Crores (F.Y 2016- 1 7 Rs. 241 .48 Cr. & Rs. 25 Cr. )for working capital facilities and working capital term loan resp€clively.
Deemed cost of gurantee has not been accounled as the Subsidiary had negalive net vr/orth as on April l, 2016 and Net inveslmenl an

subsidiary has been wri(en ofi bylhe company.

Reconciliation of lhe standalone frnancial resulls ended March 31,2017 to those reponed under previous GeneGllyAccepted Accounting
Panoples (GAAP )are summans€d as follows

Rs. in Lacs

Particulars
Year Ended

on March 31,
2017

Ouarter
Ended on
December
31, 20't6

Nine months
Ended on
December
31,20t6

Protit After Tar as Repo(ed under Previous GAAP 5.71 12.221 (r.23)

Acluarialgains on gratuily from classified from profil and loss to olher Comprehensive in@me
Taxation lmpacts on lnd AS adiustments

(0 16)
005

Profit After Tax a3 reported under IND AS

Other Comprehensive lncome / Expenses (Net of Taxes)

5.60

0.11

12.221 (1.23)

Total Comprehensive lncome as reported undea lnd AS 5.71 l.2.22) (r.23)

The figures tor the previous period / year have been regrouped / reclassified / eananged , wherever necessary, to conospond wilh the
arnent periods classilicars / disdosure.

For Ruchl Strlpa and Alloys Llmltied

Place
Date

lndore
February 10, 2018

P-Jr
Umesh Shahra

Chalrman
olt.l No 00061312
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A. Gattani & Associates
Chartered Accountonts

H.O. :121, Bhawani Road, Sanawad 451111

B.O. : 260, Usha NaBar Extension, lndore'452009
98260 24833, 94066 16513, 0731-2483357
Email : gattanlalokllll@rediffmail.com

Auditor's Report on standalone unaud ited Quarterlv Financial Results of the Companv
Pursuant to the Requlation 33 of the EBI (Listino Oblioations and Disclosure
Requirements) Requlations. 201 5

To
The Board of Directors of
Ruchi Strips and Alloys Limited

We have reviewed the accompanying unaudited standalone quarterly financial results of Ruchi
Strips and Alloys Limned for the quarter and nine months ended December 31, 2017, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201 5 read with SEBI circular No.
CIFyCFD/FACi62|2016| dated July 5, 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors at their meeting
held on February 10, 2018. Our responsibility is to issue a report on these financial results
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
"Review of lnterim financial information performed by the independent auditor of the Entity"
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform review tc obtain moderate assurance as to whelher the financial statements are
free of misstatements. A review is limited primarily to enquiries of Company personnel and
analytical procedures applied to flnancial data and thus provide less assurance than an audit.
We have not performed the audit and accordingly, we do not express any audit opinion.
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A. Gattani & Associates
Chortered Accountants

Date: February '10, 2018
Place: lndore

H.O. I l2,., Bhawani Road, Sanawad-451111

B.O.:260, Usha Na8ar Extension, lndore -452009

98260 24833, 94066 16513, 0731-2483357
Email : gattanialokllll@rediffmail.com

Based on our review as conduced above, nothing has come to our attention that causes us to
belieVe that the accompanying statement of unaudited standalone quarterly financial results
prepared in accordance with the Companies (lndian Accounting Standards) Rules, 20'15
(lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of regulation 33 of SEBI (Listing obligations and
disclosure requirements) Regulation, 20'15, read with SEBI circular No.
CIR/CFD/FAC/62/2016/ dated July 5, 2016 including the manner in which is to be disclosed,
or that it contains any material misstatement.

For A. Gattani & Associates
Chartered Accountants
(Firm Reg . No. :1C)

//

CA Alok
(Partner)
M.No. 072624


