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November 13,2019

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
lVlumbai - 400001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting dated November 13,2019

ln terms of Regulation 30 of Securities Exchange Board of lndia (Listing
obligations and Disclosure Requirements) Regulations, 2o1s ('Listing
Regulation'), we wish to inform that the Board of Directors of the Company has at
its tMeeting held today i.e. on wednesday, November 13, 2019, considered and
approved the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended September 30, 2019.

ln terms of Regulation 33 of the Listing Regulations, we are enclosing herewith
the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended September 30, 2019 alongwith Limited Review
Reports thereon issued by the Statutory Auditors of the Company.

The meeting commenced at 4:30 p.m. and concluded on 7:45 p.m.

The aforesaid documents are also placed on the website of the Company at
www.imecservices.in.

Kindly take the same on record.

Thank you.

Yours truly,

For IMEC Seruices Limited
(formerly known as Ruchi Strips and Alloys Limited)

Gupta
Secretary

M. No.: A50275

Regd. Office : 511, Tulsiani Chambers, Nariman Point, Mumbai - 400021 (MH), lndia
phone : +912222851303, Fax : +91 2222823177, Email : investor@imecservices.in, Web : wwwimecservices.ir,
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IMEC SERVICES LIMITED

(Formerly known as Ruchi Strips And Alloys Limited)

Regd. Off.: 61 1, Tulsiani Chambers, Nariman Point' Mumbai - 400 021

E-mail: investor@imecservices in Website: www'imecservices in

Phone No. : 022-22851303 F ax 022-22823177

CIN : L741 1 OtvlHl 9B7PLC 1 42326

STATEMENT OF ST,ANDATONE UNAUDITED FI NANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED SEPTEMBER 2019

n

Year endedHalf endedThree Months Ended
31.03.201930.09.2019 30.09.201830.09.201830.06.201930.09.2019

AuditedUnauditedUnauditedUnauditedUnauditedUnaudited
Sr.No

79.15

0.44

L19.38

1..35

15.96

0.55

21,.28

0.22
9.21

0.37

6.69

0.18

lncome
(a) Revenue from OPerations

Other lncome

L

720.7379.5916.512L.509.646.87
Total lncome

15.31

47.71

1.07

33.90

8.13

15.0418.85

5.21.

0.02
3.97

4.02

4.1,6

11.02

2 EXPENSES.:.

(a) Employee benefits expenses

(b)Finance costs

(c) Depreciation and amortisation expenses

Other 40.97 63.0823.r724.087.9915.18
Total to

57.6538.62(6.56)(2.s8)1.65(8.31)Profit/(Loss) from operations before exceptional items and tax

(1-2)
3

4 I items 57.6538.621.65
5 before tax

11.09

41.63

1.43

0.01

(o.so)

(0.0s
0.32

0.01

Tax Expense :

(a)Current Tax

Deferred Tax

6

52.725.510.010.33
Total Tax se 4.9333.1.1L.32

from theNet7

7.62

(1.s8)

(L67.7t)

43.5t

7.37

(1.s2)

(0.03)

0.01
0.31
(0.0e)

(0.03)

0.01

(B)

8

(A) Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above

(iii) Net (loss)/gain on FWOCI Equity securitie

(iv) Deffered Tax (Assets)/Liabilities on above

Items that will be recalssified to profit or loss

Other ComPrehensive lncome/(loss)

(113.s3)38.56(6.6e)(1.1.30(7.se)thefor profitlncome (comprisingperiodTotal Comprehensive
slve income for theand otherI

5,001.285,001.285,001.285,001.285,001.285,001.28Paid-up equitY share e of the Rscapital(face
10

Revaluation ReservesReserve

0.01

0.01

0.07

0.07
(0.00)

.00

0.00

0.00

(0.02)

(o

Basic /Diluted Earnings Per Share (Not annualised)

Diluted tn

(1) Basic (in Rs.)

t2

etg

s\CE

Particu la r

LI



IMEC SERVICES LIMITED

(FormerlyknownasRuchistripsAndAlloysLimited)

Unaudited Standalone Statements of Assets and Liabilities as at 30th September , 2019
(Rs. ln Lacs)

As at

31't March,201930th September,

20L9

0.04

I. ASSETS

(1) Non-Current Assets
mentP ', Plant and

0.040.04Total Non-Current Assets

32.01

25.00

10.61

t37.53

35.2L
5.06

10.61

142.08

(2) Current Assets

(a) Financial Assets:

(i) Trade Receivables

(ii)Cash and Cash equivalents

(iii) Bank balances other than above

(b) Other Current Assets
205.15L92.96Total Current Assets
20s.19L93.00TOTAL ASSETS

5,001.28
(4,822.3O

5,001.28
.00)

II. EQUITY AND LIABILITIES

(1} EQUITY

(a) Equity share caPital

(b)Other uity
178.98t72.28Total EquitY

o.270.01

(2) LTABILITIES

(l) Non-Current Liabilities

Provisions
o.270.01Total Non-Current Liabilities

13.74

12.19

0.01

10.51

10.19

0.01

(ll) Current Liabilities

(a) Financial Liabilities

(i) Trade PaYables

(b) Other Current Liabilities

Provisions 25.9420.7LTotal Current Liabilities
20s.L9193.00

TOTAL ESLIABILITIDANITYEQU

{-,

As at

Particulars

0.04



IMEC SERVICES LIMITED

(Formerly known as Ruchi Strips And Alloys 
-Limited)

Standalone Cash Flow Statement for the period ended 30th September 2019
ln Lacs

Yead ended

31.03.2019
Half Yead ended

30.09.2019Particulars

57.65

63.91

1s9.98

24

(1..3s)

7.62

(7.asl.

(7.76l

(6.65)

(o.ss)

(0.04)

(11

22.66(20.4s)

LL.57(20.4e)

b) Operating Profit before working capital changes

Working caPital adjustments:
(lncrease)/ Decrease in trade and other receivables

lncrease/ (Decrease) in trade and other payables

Activities

a) Profit / (Loss) before Tax

Adjustment for:

lnterest lncome

Other Non Cash ltems

c) Cash Generated from OPeration

Adjustment for:

Taxes paid

Net Cash Flow from

1.35

(0.s6)
0.55

0.790.55

lnterest income

Redemption of bank deposit with maturity more than 3 months

Net Cash Flow from lnvesting Activities

B

Finance cost

Net Cash Flow from Financing Activities

L2.64

2s.00

t2.36

L2.36

25.00

5.06

(19.94

(1e.e4)
D

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

Net lncrease / (decrease) ln Cash & Cash Equivalents

lncrease in cash and cash equivalent

A--t)P



Notes to the Unaudited Standalone Financial Results

The Unaudited Standalone Financial Results for the quarter ended September 30, 2019 were reviewed by

the Audit Committee at its meeting held on November 13,2019 and approved by the Board of Directors at

1 il; ,""ii"g h"io on that date. The Statutory Auditors of the Company have carried out Limited Review of

these results in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015.

. The Company has prepared these financial results in accordance with the lndian Accounting Standards (lnd

2 Aaj ," prl..iio"o under section '133 of the companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia'

3 The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to correspond

with current period's classification/ disclosure'

erry known ., *,.nf ill I:Hil:T iil[:]

Place:

Date:

lndore

November 13,2019

Saket

Di

DIN: 00583938



SCAN & Co
(Freviously known as M"S" Singhafwadia & Ca.)

Chartered Accountants

INDEPENTENT AUDITORS,REVIEWREPORT

To,

The Board of Directors

IMEC Senrices Limited {Formerly known Ruchi Strip And Alloys ltd.]

\. We have revierved the accompar:yinE Statement of Consoiidated Unaudited Financial Results of

lM[C Services Limited (formerly known as Ruchi Strip And Albys Linrited)("the Company") and

its subsicliary {the Company and its subsidiary together referred to as "the Group") for the

euafier and half year endedSeptember 30,2019 ("the Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is responsibility of the Company's Management and approved by the

&eiarrJ of Oirectors, has been compiled {rom the related interim consolidated financial

statements which has heen prepared in accordance with the recognition and measurement

principles laid down in Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34i,

prescribed under the Section 133 of the Companies Act 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to

issur a report on the Staternent based on our review,

3. We conducted our review of the statement in accordance r,rrith the Standard on Review

' Et1gagei?ent(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of rheEntity" specified under Section 143 (1"0) of the Companies Act. 2013. This standard

r*quires that we planand perform the review to obtain rnoderate assurance as to whether the

$tatement is free of materialmisstatement. A review is Iirnited primarily to inquiries of Company

personnel and analytical proceduresapplied to financial data and thus provide less assurance

than an audit. We have not performed an auditand accordingly we do not express an audit

opininn.

4. We also performed procedures in accordance with the clrcular issued by SEBl under Regulation

33 {B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

anrended to the extent applicable"

5. Basecl on our review conducted and procedures performed as stated in paragraph 2 above,

nothing has come to our attention that causes us to believe that thts accompanying Statement

has not heen prepared in all material respects in accordance with the recognition and

measurement laid down in the aforesaid Indian Accounting Standard and other accounting

principles generally accepted in lndia and has not disclosed the information required to be

clisclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Kegulations, 20L5 as amended including the manner in which it is to be disclosed, or that it

contai ns any material misstaternent'
:

trI0 Addres$;41r' Floi)r, N;lncy East

:t,
,,...

Brar:ch {Jffice: !11 'I'tade C*nlr,:, N ra r' l':lotei i'torvn .ljal act', hrd ure'452001

,,\tffitul
IW-|H,



SCAN & Ca

{}reviously known as M.S. Singhatwadia & Co'}
Chartered Acc$untants

&. *n the basis of review and to the best of nur infornration and according to the explanations

given to us, we woulel bring to notice matters highlighted in Emphasis of Matter paragraph'

Our conclusion is not qualified in respect af below said malters

Emphasis of Matter

\,Ve draw attention te following p*ints:

* ln respect of Company's subsidiary RSAL Steel Private Limited 'The Hon'able National Company

Law Tribunal ("NCLT"), Mumbai Bench, admitted petition for initiation of Corporate lnsolvency

process ('C;RP") ulsT of lnsolvency and Bankruptcy Code,20t5 ("the Code") filed by Oena Bank, -

financial creditors of the Company's subsidiary vide order no. CP 2985 (lB) / MB/ 2018 dated

September 3, 2019 ("lnsolvency Commencement date") and appointed an lnterim Resolution

professional {"lRP") to manage affairs of the Company's subsidiary in accordance with the

provision of the Code, The Committee of Creditors ("COC") of the Company's subsidiary, in its

meeting confirrned tRP as Resolution Professional ("RP"i for the Company's subsidiary, In view of

pendency of the CIRP the management pf affairs of Company's subsidiary and powers of Board of

Directors of Company's subsidiary are now vested with RP. By the order of NCLT a moratorium

shall have effect from the date of order till the completion of the corporate insolvency resolution

process ar ryr1il Bench approves the resolution plan under sub- section {1) of Section 31 of l&B

{ode or passes an order for the liquidation of the Company under section 33 of l&B Code, as the

case may be.

n A,s per Nate No, 7 of the Statement regarding preparation of financial results on going concern

basir, which states that the 6roup has incurred losses, its liabilities exceeded total assets and its

net worth has been fully eroded. ln view of the continuing default in paynrent of dues, certain

lenders have sent notices lletters recalling their loans given and called upon the Company's

subsidiary to pay entire dues and other liability and Corporate lnsolvency Process against the

Company's subsidiary is in process. Since the CIRP is currently in progress, as per the Code, it is

required that the Company's subsidiary be managed as a going concern basis' However there

exists material uncertainty about the Company's subsidiary ability to continue as going concern

since the same is dependent upon the resolution plan as approved by the Cog to be approved by

l,lCLT. The appropriateness of preparation of financial results on going concern basiE is critically

dependent upon outcome of CIRP as specified in the Code'

Ilranch Officel ?11 Traclc Centre, Sccond ll<xrr. 1E Soutlt Tukoganj. Ncar 1 iotel Crorvtr Palace, Indorc.{51001
H(} Addrest:4ti iloor. B lli, NancY Compk'x tsldg CHS L.t!i, Borivali East h{u nrl:ai-{0006$

,/, .\

'ff& l'%M,.ru 
l



,ff/,\.
Wq SCAN & Co

(I'reviously known as M.S. Singhatwadia & Co.)
Chartered Accountants

. ln the accompanying consolidated financial statements, Company's subsidiary has not made

provision for interest payable in the current quarter cn term loans ancl working capital loans due

to banks. These borrowings from Banks are of subsidiary company- RSAL Steel Private Limited.

The *anks have classified loans given to the Subsidiary company as Non-Performing Asset (NPA).

As the Subsidiary company is in CIRP process the amount of interest due could not be accurately

ascertained and therefore cannot be quantified.

o The firsuphas not paid Salary to its employees for the month of 5eptember,2019 till date of

report amounting tCI Rs.38,67lacs, provision for sarne has been dsne in books of accounts.

* The Grouphas not paid bonus to its employees for the year 201-8-19 till date of report arnounting

to fts. 11.831acs, provision for same has been done in books of accoutlts.

r The 6rouphas not depasited EPF for the month of September, 2019 till date of report amounting

to Rs.3.75 Lacs.

r The Group has not deposited ESIC for the month of September, 2Al9 till date of report

anrounting to Rs. 0.46 l-acs.

a l-he Sroup has not paid GST collected and also not filed GST return for the month of September,

2019 till date of report amounting to Rs. L0.60 Lacs'

r Advances made in the previous years to various suppliersamounting to Rs3,079.45lacs are

outstanding for more than 365 days.

. Resignation of KMP- Company's Chief [xecutive Officer (CEO)and Company's subsidiary Chief

Financial Officer (CFO) has resigned due to personal reasons and currently new CEO and CFO has

not been appointed.

For SCAN & Co

ly known as M.S. Singhatwadia &Co.)

Accountants
113954Wfieg.

Neel lwal

Place: lndore
oate; November 13th, 20L9

UDItt: 1918125LAAAAAK8549

Partner
M. No. 181"251

llranch OfIice: 21 I 'l'ra*e Cenre, Secrrnd Iloor, 18 South Tukogani, Neirt Hotel Crown Palaco, Indore452001
flO Address:.1'h $loor, B 18, Narrcy Complex Bldg C}IS Ltd, Borivaii East Mumbai-400056
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IMEC SERVICES LIMITED

(Formerly known as Ruchi Strips And Alloys Limited)

Regd. Off.: 61 1, Tulsiani Chambers, Nariman Point' lVlumbai - 4O0 021

E-mail: investor@imecservices in Website: www imecservices'in

Phone No. : 022-22851303 F ax' 022-22823177

CIN: 1741 1 OMH'1 9B7PLC I 42326

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESUTTS FORTHE AND YEAR ENDED SEPTEMBER 20L9

Year endedendedHalfThree Months Ended
30.09.2018 31,03.201930.09.201930.06.201930.09.2019

Audited.UnauditedUnauditedUnaudited UnauditedUnaudited

5,927.s4

21.72

3,6s6.68

8.51

1,L95.52

79.52

7,288.27

3.43
422.02

15.s1

773.50

4.0t

1 lncome

Revenue from OPerations

Other lncome 5,949.263,665.1915.04777.5L437.53Total lncome

254.50

85

4,108.14

246.83

753.6L

194.36

196.39

326.82

69.65

244.77

348.47

84.06

100.14

227.82

8

2,546.68

85.93

364.99

118.05

91.65

T,236.23

61..64

(146.81)

20],.47

82.66

49.06

689.93

28.67

327.15

47.09

774.56

41..15

50.02

5s1.52

(0.33)

22.56

216.10

173.91

42.91

50.12

522.76

2 EXPENSES ::

(a) Cost of materials consumed

(b) Purchases of stock-in-trade

(c) Change in inventories of finished goods,work-in-progress and

(d) Employee benefits expenses

(elFinance costs

(f) Depreciation and amortisation expenses

Other 682,t74.L8L,220.161,028.03
Total to

(1,168.31) (3,866.42)(1,033.1s)(882.48)(442.6sl.(seo.so)
3

Profit/(Loss) from operations before exceptional items

(1

and tax

4

before tax5

11.097.430.32

0.14

(o.so)(0.32)
Tax expense :

(a )Current Tax

Deferred Tax

6

5.51 7.7210.14(0.0.46
Total Tax 3,234.(443.(

7 from theNet

(11.3s)
108

(767.71]|

43.6t

(4.e0)

(1.s2)

(o.ss)

0.14

(12.01)

(0.08)
(o.ss)

o.1.4

Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above

(iii) Net (loss)/gain on FWOCI Equity securities

Other ComPrehensive lncome/(loss)

on aboveDeffered Tax

8

(3,367.20)(1,180.64)(1,033.70)(8s3.es)(443.s2)(seo.18)
9

Total ComPrehensive lncome for the year (comPrising

income for theand other

profit

(3,234.7Ol

(132.s0)

(3,367.20)(1,180.64)

(1,173.82)

(6.82)

(1,033.29)

(0.41)

(1,033.70)

(881.e0)

(8e3.se)

(443.11)

(0.41)

(443.s2)

(seo.18)

(sso.18)

Profit /(loss) for the year attributable to

(a) Owner of the comPanY

(b) Non Controlling interest

other comprehensive lncome/(Loss) for the year attributable

(a) Owner of the comPanY

(b) Non Controlling interest

Total Comprehensive lncome/(Loss) for the year attributable to

(a) Owner of the comPanY

Non controlli interest
5,001.285,001.285,001.285,001.285,001.28

10
Paid-up equitY share theshare Rs 10/-value ofcapital(face

(27

11 Revaluation ReservesRescrve

(6.47\

47

(2.3s)(2.o7\(r..76)

1.76\
(0.8e)(1.18)

t2 Basic /Diluted Earnings Per Share (Not annualised)

Diluted tn

(1) Basic (in Rs.)

30.09.2018

!,29t.70

4,833.502,248.19

(1.168.31 (3,866.42:,(1,033.15(882.48(442,6s'(s90.s0

o.14

|L,173.82(1,033.29(881.90

5,001.21



IMEC SERVICES LIMITIED

( F o r m e r ry 
:'l il,H1 I ffi lll ,'llf fl,X fl i.J' 

t i m it e d )

Unaudited Consolidated Statements of Assets and Liabilities as at 30th September ' 
2019

As at

31't March,20193oth september,
20L9

As at

2,370;75

517.80

689.31

2,269.13
577.80
689.37

ASSETS

(1) Non-Current Assets

(a) PropertY, Plant and EquiPment

(b) CaPital work-in-Progress

Other Non Cu rrent Assets
637.9236.30Total Non-Current Assets

3,761,.4t

86.21

18.31

273.78

2,343.73

564.99

2,553.88
49.12

18.60

282.O3

2,188.89

305.24
(2) Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents

(iii) Bank balances Other than (ii) above

(iv)Other
(c) Other Current Assets

6,448.435,497.76Total Current Assets
10,086.359,034.06TOTAL ASSETS

(21 392.44\
5,001.285,001.28

426.16l.

(1)EQUlrY
(a) Equity Share CaPital

II. EQUlTY AND LIABILITI ES

b Other E
22,39L

TOTAL EQUITY

L,284.27

2,406.03

670.00

25.53

5.19

t,284.27
2,478.22

670.00
24.92

4.38

(2) LIABILITIES

(l) Non-Current Liabilities

(a) Financial Liabilites

(i) Borrowings

(ii) Other financial liabilities

| 1iii1 Non Controlling lnterest

C Other non-current liabilities
(b) Provisions

39L.62L.79eslitiabiLirrentCuotalT Non

L8,843.17

543.26

5,994.10

2,699.90
4.86

L8,843.77

545.19

5,994.10

2,608.28
4.81

(ll) Current Liabilities

(a) Financial Liabilites

(i) Borrowings

(ii)Trade PaYables

(iii) Other financial liabilitY

(b) Other Current Liabilities

Provisions 28,085.891527eslitiLiabiCurrentITota
59

TOTAL LIABILITIES

*=

P-+

Particulars



Yead ended

31.03.2019
Half Yead ended

30.09.2019

{3,866.42)

196.39

L94.36
(12.4s)

(0.1s)

11.3s)

(L,033.15)

100.14

84.06
(4.4s)

0.00

3,058.56

442.89

(1,260.55

(3,499.66)(8s3.es)

18.s8)

654.L2

259.75

!L,258.76)
(11.0s)

41.30

(1,269.85)41.30

CASH FLOW FROM OPERATING ACTIVITIES

Adjustment for:

Depreciation, amortisation and impairment Expenses

Finance cost

lnterest lncome

Net Gain on Sale/ Discard of Fixed Assets

Other Non- cash items

b) Operating profit before working capital changes

Working capital adjustments:

(lncrease)/ Decrease in trade and other receivables

(lncrease)/ Decrease in inventories

lncrease/ (Decrease) in trade and other payables

c) Cash generated from oPerations

lncome Taxes Paid

NET CASH FLOW FROM OPERATING ACTIVITIES

a) Profit / (Loss) before Tax

(se.3o)

59.42

12.49

0.30

1.1,4.66

(0.12)

(o

4.49

1.59

!27.575.68

payment for Purchase and construction of Property, Plant and Equipme

change in other Non current Assets & other long term Advances

lnterest lncome

Proceeds from sale of Property, Plant and Equipment

Redemption of bank deposit with maturity more than 3 months(net)

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM TNVESTING ACTIVITIES

1,266.93

(1e4.36).06)

L,072.57(84.06)

CASH FLOW FROM FINANCING ACTIVITIES

lncrease/(Decrease) in Borrowings and Finance charges

Finance cost

NET CASH FLOW FROM FINANCING ACTIVITIES

NET TNCREASE/(DECREASE) lN CASH & CASH

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

EQUIVALENT

NET r NCREASE/(DECREASE IN CASH & CASH EQUIVALENT

IMEC SERVICES LIMITED

(Formerly known as Ruchi Strips And Alloys Limited)

clN - 174110MH1987P1CL42326

Consolidated Cash Flow Statement for the period ended 30th September 2019

(37.0e)

86.2L

49.L2

(37.0s)

(Rs. ln Lacs

(6e.71.)

L55.92

86.27

(6e.7r.)



Notes to the Unaudited Consolidated Financial Results

The Unaudited Consolidated Financial Results for the quarter ended September 30, 2019 were reviewed by

the Audit Committee at its meeting held on November 13,2019 and approved by the Board of Directors at

1 il; ,""iirg h"ro on that date. The Statutory Auditors of the company have carried out Limited Review of

. these results in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015.

The Company has prepared these financial results in accordance with the lndian Accounting Standards (lnd

2 Aaj ,, prlr"iinuo under Section 133 of the companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia'

ln respect of Company's Subsidiary RSAL Steel Private Limited- The National Company Law Tribunal

(,,NCLT'), Irlumbai Bench, admltted petition for initiation of Corporate lnsolvency Process ('CIRP') u/s 7 of

lnsolvency and Bankruptcy Code, 2016 ("the Code") filed by Dena Bank, financial creditors of the Company

vide order no. cp 2gg5 (lB) I t\ABt2O1g dated september 3, 2019 ("lnsolvency commencement date"). Mr.

R.K. Girdhar tp registration No. tBBt/tpA-003/tp-N0004812017-18/10396 was appointed lnterim Resolution

3 professional ("lRp;) to manage affairs of the Company in accordance with the provision of the Code' The

committee of credltors ('coC') of the company, in its meeting confirmed IRP as Resolution Professional

(,,Rp,,) for the Company. in view of pendency of the CIRP the management of affairs of Company and power

of Board of Directors are now vested with RF. By the order of NCLT a moratorium shall have effect from the

oate or order till the completion of the corporate insolvency resolution process or until Bench approves the

resolution plan under sub- section (1) of Section 31 of l&B Code or passes an order for the liquidation of the

Company under section 33 of l&B Code, as the case may be'

. ln respect of Company's Subsidiary borrowing from Banks aggregating Rs 20,'128.04 Lacs, the

4 acknowleOgemeni for the balance confirmation as at September 30, 201 t has not been received by the

ComPanY from Banks.

After March 31 ,2O1gthe company's subsidiary has not recognised lnterest Payable on borrowings from

5 Arnfr, ,in"" ,it accounts of Company's Subsidiary with banks are classified as NPA and the Company's

Subsidiary is under CIRP.

The Company,s Subsidiary has incurred losses, its liabilities exceeded total assets and its net worth has

been fully 
"roO"O. 

ln view of the continuing default in payment of dues, certain lenders have sent notices

/letters recalling their loans given and called upon the company's subsidiary to pay entire dues and other

liability and Coiporate lnsolvincy Prpcess against the Company's subsidiary is in process' Since the CIRP is

currenly in progress, as per the code, it is required that the company's subsidiary be managed as a going

concern basis.

The future prospects of the Company's subsidiary would be determined on the completion of CIRP' Hence

in the view of above facts and continuing operations of the Company, the financial results have been

prepared on going concern basis.This matter has accordingly been referred by auditors in their review repoft

as "Emphasis of Matter"

The figures of previous periodi year have been regrouped/ re-arranged wherever necessary to correspond

with current period's classification/ disclosure.

For IMEC Services Limited

(formerly known as Ruchi Strips and Alloys Lim

o

7

"7
<R- ,-4+

Place:

Date:

lndore

November 13,2019

Saket

Di

DIN: 00683938


