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IMEC/BSE/38/2023-24 

November 9, 2023 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Rotunda Building, Dalal Street, 

Mumbai – 400001 
 

Dear Sir/Madam,      
 

Sub: Outcome of the Board Meeting dated November 9, 2023. 

In terms of Regulation 30 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulation’), we wish to inform 

that the Board of Directors of the Company has at its Meeting held today i.e. on 

Thursday, November 9, 2023 considered and approved the Un-audited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended 

September 30, 2023. 
 

In terms of Regulation 33 of the Listing Regulations, we are enclosing herewith the Un-

audited Standalone and Consolidated Financial Results of the Company for the quarter 

and half year ended September 30, 2023 along with Limited Review Reports thereon 

issued by the Statutory Auditors of the Company. 

The meeting commenced at 5:00 p.m. and concluded on 6.00 p.m. 

The aforesaid documents are also placed on the website of the Company at 

www.imecservices.in. 
 

 

Kindly take the same on record. 
 

Thank you.   
 

Yours truly, 
 

For IMEC Services Limited 

 

 

 
 

Nidhi Arjariya 

Company Secretary 

M. No.: A54208 
 

Enclosed as above  

IMEC Services Limited 
501/B, Mahakosh House, 7/5, South Tukoganj,  
Nath Mandir Road, Indore - 452001(M.P.), India. 
Phone: +91-731-4017509, 4017510 
CIN: L74110MH1987PLC142326 
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To, 
The Board of Directors 

IMEC Services Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
IMEC Services Limited ("the Company") for the Quarter and Half Year Ended September 30, 
2023 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

2. This Statement, which is responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related interim condensed financial statements 
which has been prepared in accordance with the recognition and measurement principles laid 
down in Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under the 
Section 133 of the Companies Act 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

SCAN & Co. 
Chartered Accoun tants 

T:0731-4004777 : +91 9753312345, M +91 9826340076 
E-mail : contact@scan. in 

INDEPENDENT AUDITOR'S REVIEW REPORT 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" specified under Section 143 (10) of the Companies Act. 2013. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly we do 
not express an audit opinion. 

CAN G 

4. We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended to the extend applicable. 

FRN No. 
(113954Vw 

5. Based on our reiew conducted and procedures performed as stated in paragraph 2 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
has not been prepared in all material respects in accordance with the recognition and 
measurement laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

red Acc 

ante 
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6. On the basis of review and to the best of our information and according to the explanations 
given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. 

Our conclusion is not qualified in respect of below said matters. 

Emphasis of Matter 

We draw attention to following matters: 

I. The Company has shown amount of Rs 69.44 Lacs as other advances recoverable in books which 

are outstanding for more than 365 days. As per information provided by the Management, 

discussion is going for settlement of amount and Management is of the opinion that amount will 

be recovered and therefore the Company has not made any provision on these advances. 

8. During the period Company has paid for various professional fees for which detailed 

documentation is not in place and provided at time of audit depicting the weak Internal Control 

System. 

9. During the period Company has recorded Revenue from Service however detailed 

documentation as required by IND AS 18, IND AS 115 is not recognized and provided at time of 

audit as per SA 230 depicting the weak Internal Control System. 

10. During the period Hon'ble NCLT, Mumbai Bench has passed an order in CP No. 41(MB) of 2022 

dated February 10, 2023 (the certified true copy of the same was received on March 29, 2023), 

for the reduction of share capital of the Company. Pursuant to NCLT Order, the Company has 

filed requisite forms with Registrar of Companies, Mumbai, Maharashtra and which has been 

approved on 11th May, 2023 and accordingly the issued, subscribed and paid-up equity share 

capital of the Company stands reduced to Rs. 1,90,00,000/- constituting 19,00,000 fully paid-up 

Equity Share(s) of Rs. 10/- each. 

Our opinion is not qualified in respect of above said matters. 

Place: Indore 
Date: 09/11/2023 
UDIN: 23181251BGVHBR8099 

CAN& 

FRN No. 
B113954W) 

ant 

artere 'Accov 

For SCAN & Co 
Chartered Accountants 
Firm Reg. No.113954W 

CA Neel Khandelwal 

Partner 

M. No. 181251 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAI- RESUI,TS FORTHE qUARTER ANO HALF YEAR ENDED SEPTEMB€R 2023
(Rs.ln Lacs)

Three Months Ended HelfYear Ended Year Ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.(x).2022 31.03.2021
5

No
Particulars

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 lncome

Revenue from Operations

Other lncome

151.10

2.17

101.50

o.o2

74.57

0.03

252.60

2.t9
304.87

0.05

851.67

0.94

tsl.27 101.52 14.60 254-79 304.92 8s2.61

2 EXPET{SES r
(a) Purchases of stock-in-trade
(b) Employee beneflts expenses

(c) Finance costs

(d) Depreciation and amortisation expenses
(e)Other expenses

101.87

20.71

0.85

76.99

12.O2

20.66

o.76

70.24

o.64

78.90

173.89

41.39

L41.23

235.57

40.76

0.84

0.67

129.90

469.82
87.15

0.84

2.14

286.22

Total Expenses (a to e) 200.44 163,68 L57.24 364,12 407.74 8/6.L7

3
Pro6t/(Loss) from operations betore exaeptional items and tax
(1-2)

l47.L7l (52.16) (e2.64) (109.33) (102.82) 6.44

4 Exceptionalitem5
6.445 Profi t/(toss) before tax (3+4) l41.L7l (62.16) (92.64) (109.33) (102.82)

0.02

6 Tax expense:
(a)current Tax

(b)Deferred Tax

0.02TotalTar Expense (a+b)

147.r7) (62.161 (92.64) (109.33) (102.82) 6.427 Net Profit/(Lo.s) for the Period {5-6)

(s)

8

{a)

other comprehenrive lncome/(loss)
Items thatwillnot be reclassified to profit or lols
(i) Re measurement Sains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above

Items that will be recalssified to profit or loss

0.0s

0.02

9
Total Comprehensive lnaome forthe Period (aomprising profit

/loss and other .omp reh nsive income for the Period) (7+8)
(47.171 (62.16) (92.64) (109.33) (r02.82) 5.49

10
Paid-up equity share capital(face value otthe Share Rs 10/-
each)

190.00 5,001.28 190.00 5,001.28

11 Reserve exclLrding Revaluation Reserves (4,840.69)
L2 Basic /Diluted Earnings Per Share (Not annualised)

(1) Basic (in Rs.)

(2) Diluted (in Rs.)

(2.48)

(2.48)
13.271

13.271

(0.1e)

(0.1e)
{s.7s)

{s.7s)

(0.21)

(0.21)

0.01

0.01

--

ui (

t

,+

Totallncome

67.05

20.65

190.00 5,001.28



IMEC SERVICES LIMITED

UNAUOITED STANDATONE STATEMENT OF ASSETS ANO UABILITIES AS AT 3OIhSEPTEMBER, 2023
. ln Lacs

As at

3Od Septomber2023

As at

31d Ma.ch,2o23

t. a55ETS

(1) Non-Current Assets
(a) Property, Plant, Equipment and lntangible Assets

(b) FinancialAssets

Non Current lnvestment

20.91 20.83

Total Non-current Assets 20.91 20.83

62.38

61.25
1.65

56.70

137.84

106.10

68.19
36.97

1.65

52.01

r70.92

279.99

(2lCurrentAii€B
(a)lnventories
(b)FinancialAssets:

(i)Trade Receivables
(ii) cash and cash equivalents

{iii)Bank balancer other than (ii}above

{c} CurrentTax Assets (Net)

(d) OtherCurreot Assets
425.92 609.79TotalCurrent Assets
445.83 630.62rOTAt ASSETS

II. EQUITY AND UAAILIIIES

11} EQUITY

{a)Share Capital

lb)Other Equity

190.00
(138.71)

5,001.28
(4,840.69)

s1.29 160.59TotalEquity

1.18 1.18

(2) r-rAB[-rTrES

lll Non-Current Liabilities
Provisions

Total Non-Current Liabiliti€s 1.18 1.18

llU Curcnt rhbilhlei
la) Financial Liabilities

Trade Payables
(b) Other Current Liabilities
(c)Provisions

374.49

19.84

0.03

457.77

17.65

0.03
Total current Liabilities 394.36 468.85

TOTAL EQUITY AND IIABILITIES 446.83 630.62

nll!



IMEC SERVICES LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30

oYr

'h seercruaEn, 2oz3
(Rs. ln Lacs)

Particulars
For the half year

2023-24
For the year

2022-23

Cash Flow From Operating Activities

Adlustment for:
Depreciation, amortisation and impairment Expenses

Finance cost
interest lncome
Other Non Operating ltem

(r09.33)

1.61

(o.os)
(2.L4\

6.M

2.t4
0.84

(0.s4)

Operating Profit before working capital changes (109.91) 8.48

Working capital adjustments:
(lncrease)/ Decrease in trade and other receivables
(lncrease)/ 0ecrease in inventories
lncrease/ (Decrease) in trade and other payables

Cash Generated from Operation
lncome Taxes paid

Cash Flow before Extraordinary ltem
Extraordinary item

Net Cash Flow from Operating Activities

34.28

173.89

.74.48],

(84.17)

(228.72)

352.77

23.78 48.36

23.74 48.36

23.78 48.35

B Cash Flow from lnvesting Activities
Purchase / Acquisition of Fixed Assets

ChanBes due to Remeasurement Plan

lnterest income
lnsurance Claim Received

Redemption of bank deposit with maturity more than 3 months
Net cash Flow from lnvesting Activities

(1.6s)

0.0s
2.L4

0.50

(22.s3)

0.05

0.94

(0.26)
(22.2ol.

c cash tlow from F inancins Activities
Finance cost

Net Cash Flow from Financing Activities

(0.84)

(0.84)

Net lncrease / (decrease) ln cash & Cash Equivalents

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

lncrease /(Decreasel in cash and cash equivalent

2s.32

11.65

36.97

25.32

Profit / (toss) before Tax

24.28

35.97

67.25
24.28

D

/a\



Notes to the Standalone Financial Results:

1. The above Un-Audited Standalone Financial Results for the Quarter and half year ended 30th

September 2023 were reviewed by the Audit Committee at its meeting held on 9th November 2023
and approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of
the Company have carried out limited review of these results in terms of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd. AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in lndia.

3. ln accordance with the provisions of Section 66 of Companies Act, 2013 read with the rules made

thereunder and Articles of Association of IMEC Services Limited (the Company), the special

resolution was passed at the 33rd Annual General Meetin8 held on September 30, 202L for
reduction of share capital, the Hon'ble National Company Law Tribunal, Mumbai Bench (NCLT) in

Company Petition No. CP/41(MB) 2022 vide order dated February 10, 2023 (the certified true copy

of the same was received on March 29, 2023) approved the Scheme of Reduction of share capital of
the Company, accordingly the Board of Directors have complied with the directions mentioned in

order and have also issued and allotted the 19,00,000 fully paid-up Equity Share(s) of Rs. 10/- each,

in ratio of 5 (five) equity shares, against every 132 (one hundred thirty two) already allotted equity
shares. The e-Form INC 28 filed by the Company has also been approved/taken on record by the

ROC, Mumbai and accordingly the issued, subscribed and paid-up equity share capital of the
Company stands reduced to Rs. 1,90,00,000/- constituting 19,00,000 fully paid-up Equity Share(s) of
Rs. 10/- each in ROC records/MCA portal. The Company has received Listing Approval from BSE vide

letter no. DCS/AMAL/[L/R37 /278912023-24 dated May 4, 2023. Further the Company has also

received confirmation letters from the respedive Depositories about the credit of new equity shares

post reduction of share capital of the Company. The RTA of the company has also completed
dispatch of the share certificates to the shareholders who are holding equity shares post reduction

of share capital. The Company has also filed Final Listing/Trading Applicatlon with BSE and the same

is under process.

For IMEC Services [imited

Place:

Date:

lndore
09htl2023

Rajesh Soni

Directol
DIN:00574384

4. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current period's classification/ disclosure.

1



To, 
The Board of Directors 

IMEC Services Limited 

INDEPENDENT AUDITORS' REVIEW REPORT 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

IMEC Services Limited ("the Company") and its subsidiary (the Company and its subsidiary 

together referred to as "the Group") for the Quarter and Half Year Ended September 30, 2023 

("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

T:0731-4004777 : +91 9753312345, M +91 9826340076 
E-mail: contact@scan in 

2. This Statement, which is responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related interim consolidated financial 

statements which has been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 

prescribed under the Section 133 of the Companies Act 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. Our responsibility is to 

0ssue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" specified under Section 143 (10) of the Companies Act. 2013. This 

standard requires that we planand perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical proceduresapplied to financial data and thus 

provide less assurance than an audit. We have not performed an auditand accordingly we do 

not express an audit opinion. 

SCAN & Co. 
Chartered Accountants 

4. We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended to the extend applicable. 

contains any material nisstatement. 

5. Based on our review conducted and procedures performed as stated in paragraph 2 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
has not been prepared in all material respects in accordance with the recognition and 

measurement laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 

rtel 

* 

FRN NO 
113954W) ed Accounta 
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6. On the basis of review and to the best of our information and according to the explanations given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. Our conclusion is not qualified in respect of below said matters. 
Emphasis of Matters: 

We draw attention to following point: 
7. The Company has shown amount of Rs 69.44 Lacs as other advances recoverable in books which are outstanding for more than 365 days. As per information provided by the Management, discussion is going for settlement of amount and Management is of the opinion that amount will be recovered and therefore the Company has not made any provision on these advances. 
8. During the period Company has paid for various professional fees for which detailed documentation is not in place and provided at time of audit depicting the weak Internal Control System. 

9. During the period Company has recorded Revenue from Service however detailed documentation as required by IND AS 18, 1ND AS 115 is not recognized and provided at time of audit as per SA 230 depicting the weak Internal Control System. 

11. 

10. During the period Hon'ble NCLT, Mumbai Bench has passed an order in CP No. 41(MB) of 2022 dated February 10, 2023 (the certified true copy of the same was received on March 29, 2023), for the reduction of share capital of the Company. Pursuant to NCLT Order, the Company has filed requisite forms with Registrar of Companies, Mumbai, Maharashtra and which has been approved on 11h May, 2023 and accordingly the issued, subscribed and paid-up equity share capital of the Company stands reduced to Rs. 1,90,00,000/- constituting 19,00,000 fully paid-up Equity Share(s) of Rs. 10/- each. 

In respect of Company's Subsidiary RSAL Steel Private Limited (RSPL) 

The National Company Law Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate Insolvency Process ("CIRP") u/s 7 of Insolvency and Bankruptcy Code, 2016 ("the Code") filed by Dena Bank (since merged with Bank of Baroda), one of the financial creditors of RSPL; vide order no. CP 2985 (|B) | MB/ 2018 dated September 3, 2019 ("Insolvency Commencement date"). Mr. R. K. Girdhar, registration No. 1BBI/IPA-003/|P-NO0048/2017 18/10396 was appointed lnterim Resolution Professional ("RP") to manage affairs of the 
Company in accordance with the provision of the Code. With respect to the CIRP proceedings of 
the subsidiary company, the Resolution Plan duly approved by the Committee of Creditors has been filed before Hon'ble NCLT Mumbai Bench and the Hon'ble NCLT, Mumbai Bench by an oral 
Order pronounced on June 26, 2023, that it has approved the Resolution Plan in respect of the 
Company's subsidiary under Section 31 of IBC, as amended. The written Order of the Hon'ble 
NCLT is awaited. Upon receipt of the certified true copy of the Order of the NCLT and 
implementation of the Resolution Plan by the Resolution Applicant, RSAL Steel Private Limited 

SCAN G 
FRN No. 113954W) ed Account 

will cease to be the Subsidiary of IMEC Services Limited and the Company shall not have any 



12. 

13. 

14. 

15. 

16. 

control over the affairs/management of RSAL Steel Private Limited. With respect to the CIRP proceedings, the expenses incurred by the company towards CIRP from 9th September 2019 till 30th September 2023 amounts to Rs. 8,784.38 Lakhs (including expenses incurred for running resolution process Rs.95.63 Lacs). The outstanding and payable as of 30th September 2023 is Rs. 1021.26 Lacs including the amount contributed by COC through Corpus fund of Rs 258 Lacs. 

The Subsidiary Company has not made provision for interest payable on term loans and working capital loans due to banks from March 31, 2018. The Banks have classified loans given to the 
Subsidiary company as Non-Performing Asset (NPA). As the company is in CIRP process the 
amount of interest due could not be accurately ascertained and therefore cannot be quantified. 

As on 30th September, 2023 the Subsidiary Company has not paid Salary to its employees from 
January 2023 to September 2023 amounting to Rs. 210.20 lacs, Ex-gratia for the FY 2022-23 
amounting to Rs. 2.99 lacs, LTA for the FY 2022-23 amounting to Rs. 4.49 lacs and leave 
encashment Rs. 22.36 lacs, provision for same has been done in books of accounts. 

As on 30th September, 2023 the Subsidiary Company has not paid bonus to its employees for 
the FY 2022-23 amounting to Rs.9.18 Lacs, provision for same has been done in books of 
accounts. 

As on September 30, 2023 the Subsidiary Company has not deposited EPF from January 2023 to 
September 2023 amounting to Rs.32.39 Lacs. 

As of September 30, 2023 company has a receivable of Rs 1.87 Lakhs from National Steel & Agro 
Industries Limited which is under NCLT and no provision is made on this amount as of current 
date. As per explanation provided Company is waiting for Final NCLT order for creating of 
provision on same. 

17. On 29.03.2023 the Subsidiary Company have received an order from Office of the Assistant 
Commissioner of Custom where Assistant Commissioner has raised demand of Custom Duty 

amounting to Rs 241.79 Lakhs being the duty forgone at the time of Import under advance 
license in respect of 4 licenses along with Penalty of Rs 4 Lakhs. The company has made no 
provision in the books of accounts for the demand, interest on said demand and penalty as per 
the order. Resolution Professional of the Company has vide letter dated May 19th, 2023 has 
submitted a reply to Assistant Commission Customs rejecting the claim submitted by the 
Department stating the reason Company is under Corporate Insolvency Process. 

FRN No. 
113954Vw) 

CeredACcou 
nts 

Can 



18. On 27.09.2023 the Subsidiary Company have received an order from Office of the Commissioner 

of Custom where Assistant Commissioner has raised demand of Custom Duty amounting to Rs 

7035.29 Lakhs being the duty forgone at the time of Import under advance license along with 

Penalty of Rs 4 Lakhs. The company has made no provision in the books of accounts for the 

demand, interest on said demand and penalty as per the order. As per Cormpany they are under 

process for filing of reply for this and will be disclosing appropriately once subrnissions are mnade. 

Our conclusion is not qualified in respect of above said matters. 

Place: Indore 
Date: 09/11/2023 
UDIN: 23181251 BGVHBS2433 

AN & 

FRN No. 
113954W) 

Cred Ccoun 

For SCAN & Co 
Chartered Accountants 
Firm Reg, No.113954W 

CA Neel Khandelwal 
Partner 

M. No. 181251 
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5fATEM ENT O F CO N SOTIOATED UNAU O ITT D F INANCIAL RESUITS FOR ]IIE QUARTER AN D IIALF YEAR EN OEO SEPIEM 8E R 30, 2023

Three Months End€d Hall Year End6d

30.06.2023 30.09.2023 30.09.2022 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Auditcd
I

Revenue f rom Operations

Other lncome

699.45

(1.23)

s73.53

8.19

861.09

2.30

1,271.08

5.96

1,934.34

3.58

4,341.86

13.03

594.22 581.82 853.39 1,280.04 1,937.92 4,354.89

2 Erp€ns€t
(a) Cost of materials consumed
(blcost of stock-in-trade
(c) Chante in inventories of fi nished goods, work-in-proSress

(d) Employe€ benefi t expenses

(e)Finance costs

(fl oeprecjation and amo(isation erpenses
(d Other expenses

s.86

164.46

(0.12)

154.17

45.57

40.36

504.91

2.44

t56.72

1.90

156.40

45.31

39.83

389.98

12.66

2@.34

(10.41)

153.0!'

42.98

45.09

590.55

8.30

321.18

1.78

310.57

91.14

80.19

894.89

72.66

587.81

(10.41)

311.91

85.81

89.07

1,315.71

13.46

1,201.69

(1.84)

658.61

172.19

178-44

2,548.99

TotalErpenser (a to s) 915.21 192.U 1,143.30 1,708.05 2,393.55 4,772,!4

3
Profit/(Loss) from operatlons b€fore erceptlonal ltems and

rax(1-2)
(215.99) (2r1.02) (279.91) (428.0r) (4ss.64) l4L7.2sl

788 7.10 9.12 14.98 1,7.20 37.27

5 Prorit/{to's) b€fore tax (3-i) l.224.871 (218.12) (28e.03) (442.99) l472.Ul (454.s2)

6 Tar erplnae
(a)CurrentTax

(b)DeferredTax
(cllncome ta( for earli€r year

0.02

TotalTax Expense (a to c) 0.02

7 Net Profit/(Loss) for the p€riod {5{) (224.87) (218.12) (289.03) 1442.991 l47z.Ul (4s4.54)

8

(A)

(B)

Other CompreheGlve lncome/(L6s)
It€ms that wili not be r€classifi€d to Prollt or Loss

{i) R*measurement Gains/(Loss€, on defin€d benefit plans

(ii) Deffered Tax (Asset5)/tjabilities on above

(iii)Net (losr/tain on FWOClEquity securiues

(iv) Deffered Tax (assets)/Liabilities on above

Itemsthatwillbe recl.ssified to Profit or Loss

4.37

o.02

9

Total Comprchensive lncom€ for th€ period (.omp.isin8

Profit /l-oss and oth€r compreh€nriv€ lncomc for the Period)
(7+8)

1224.81) (218.12) (289.03) 1442.991 14t2,ul (4s0.1s)

10 Profit /(Losi) for th. ya.r attrlbut.ble tol
(a)Owner of the company
(b) Non Controlling interest

Other Comprehenliv. lncome/lloss) for thc pcrlod

attributabl.to:
(a)Owner ofthe company
(b) Non Controlling interest

Iotal CompEhenriv. lncomc/{Lorr) for th€ Pcrlod

la)owner ofthe company
(b) Non ControllinE interest

1224.A71

1224.871

(2r8.r2)

(218.r2)

(289.03)

(289.03)

(442.99)

(442.99)

1472.8r'')

l472.Ul

4.39

(4s0.1s)

11
Paid-up equity sh3r€ ca pital(fac€ value of th. Shar€ R5 10/-

e.ch)
190.00 5,00r.28 r90.00 5,001.28 t,m1.28

t2 Reserve excluding Revaluation Reserves ps,7a2.271

13 Bari. /Dlluted Earnings Per share (ttot annu.lli€dl
(1)Basi( (in Rs.)

(2)Diluted (in Rs.)

(11.84)

(11.84)

(11.48)

(11.48)

(0.s8)

{0.s8)

(23.32)

(23.32)

(0.es)

{0.9s)

(0.91)

(0.91)

30.09.2023 30.09.2022

(4s4.s4)

190.00



IMEC SERVICES LIMITED

Unaudited Consolidated Statement of Assets and tiabilities as at 30th September 2023

Rs. ln Lacs

Paniculars
As at

3orh september, 2023 315t March,2023

r. AssETs

(1) Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

1,565.01

577.80

Total Non-Current Assets 2,742.41 2,22r.77
(2) Current Assets

(a) lnventories

(b) FinancialAssets

(i)Trade Receivables

(ii)Cash and cash equivalents

(iii) Bank balances Other than (ii) above

(iv) Other Financial Assets

(c) Current Tax Assets(Net)

(d) Other Current Assets

9r.72

68.59

32.70

186.04

190.10

226.96

395.03

143.34

69.73

32.57

176.85

163.68

259.73

538,06

1,191.14Total Current Assets 1,383.96

TOTAT ASSETS 3,333.95 3,605.13

II. EQUITY AND TIABII.ITIES

(1) EQUTTY

{a)share capital

(b)Other Equity

190.00

(31,413.96)

5,001.28

135,782.27]

Total Equity l3L,223.96) (30,780.99)

(2) UABTUTES

(l) Non-Current tiabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial tiabilities

(b) Provisions

(c) Other Non-current Liabilities

L284.27

3707.56

L5.97

34.39

5,133.32 s,042.19Total Non-Current Liabilities

t9,LO7.17

7,03? .45

5,994.10

3,283.67

7 .60

19101.77

1109.92

5994.10

3130.54

1.60

(ll) Current Liabilities

(a) Financial Liabilites

(i) Borrowings

(ii)Trade Payables

(iii) Other Financial Liabilities

(b) Other Current tiabilities

(c) Provisions

29,424.59 29,343.93

3,333.95 3,605,13TOTAT EQUITY AND TIABILITIES

As at

1,643.37

577.80

7,284.27

3,798.69

15.97

34.39

Total Current Liabilities



IMEC SERVICES LIMITED

CONSOTIDATED CASH FLOW STATEMENT FOR THE HAI.F YEAR ENDED 30 'h selruaen, zoza
(Rs. ln Lacs)

Particulars

For The Half Year

Ended

2023-24

For The Year Ended

2022-23

CASH FLOW FROM OPERATING ACTIVITIES

a) Profit / (Loss) before Tax

Adrustment for:

Depreciation, Amortisation and lmpairment Expenses

Finance Cost

lnterest lncome

Other Non Operating ltem

b) Operating profit before workinS capital changes

working capital adiustments:

(lncrease)/ Decrease in trade and other receivables

(lncrease)/ oecrease in inventories

lncrease/ (Decrease) in trade and other payables

c) cash Senerated from operations

lncome Taxes paid

NET CASH FLOW FROM OPERATING ACTIVITIES

(442.99l.

80.19

91.14

(4.82)

(2.14)

(4s4.s2)

178.44

i2.79
(9.80)

1278.62t-

4A.79

143.03

171.79

(113.09)

(158.13)

{2ss.48)

704.20

84.99

84.99 t77.SO

B CASH FTOW FROM INVESTING ACTIVITIES

Changes due to Remeasurement Plan

Payment for Purchase and Construction of Property, Plant and

Equipment

lnterest lncome

Redemption of bank deposit with maturity more than 3 months(net)

lnsurance Claim Received

NET CASH FIOW FROM INVESTING ACIIVITIES

(1.82)

4.a2

(0.13)

2.t4

(26.3e)

9.80

9.74

5.01 (2.48)

c CASH FI-OW FROM FINANCING ACTIVITIES

Finance cost

NET CASH TI-OW FROM FINANCING ACTIVITIES

191.14) 1112.79)

(s1.14) u72.79].

D NET INCREASE/(DECREASE) IN CASH & CASH EQUIVAI-ENT

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVATENT

(1.14)

69.73

68.59

(1.14)

2.23

67.50

69.13

2.23

nI

771.50

4.37

xS



Notes to the Consolidated Financial Resultsi

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia.

3. ln resped of Company's Subsidiary RSAL Steel Private Limited (RSPL), The National Company Law

Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate lnsolvency Process

("ClRP") u/s 7 of lnsolvency and Bankruptcy Code, 2015 ('the Code") filed by Dena Bank (since

merged with Bank of Baroda), one of the financial creditors of RSPL; vide order no. CP 2985 (lB) / MB/
2018 dated September 3, 2019 ("lnsolvency Commencement date"). Mr. R. K. Girdhar, lP registration
No. lBBl/lPA-003/lP-N00048/2017-18/10396 was appointed lnterim Resolution Professional ("lRP") to
manage affairs of the Company in accordance with the provision of the Code. With respect to the
CIRP proceedings of the subsidiary company, the Resolution Plan duly approved by the Committee of
Creditors has been filed before Hon'ble NCLT Mumbai Bench and the Hon'ble NCLT, Mumbal Bench

by an oral Order pronounced on June 26, 2023, that it has approved the Resolution Plan in respect of
the Company's subsidiary under Section 31 of lBC, as amended. The written order of the Hon'ble

NCLT is awaited.

The said order was not published and the matter have been de-reserved vide order dated August 18,

2023 as one of the Hon'ble Member of the NCLT, Mumbai Bench was transferred to Kochi Bench. The

matter is now adjourned for de-novo hearing for approval of Resolution Plan. The next date of

hearing in the matter is November 28,2023.

4. The Company's Subsidiary has not recognized lnterest Payable on borrowings from Banks after

March 31, 2018 as the account of RSPL with banks are classified as NPA.

The futuie prospects of the company's subsidiary would be determined on the completion of CIRP.

Hence in the view of above facts and continuing operations of the Company, the financial results

have been prepared on going concern basis. This matter has accordingly been referred by auditors

in their review report as "Emphasis of Matter".

6. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to

correspond with current period's classification/ disclosure.

For IMEC Services Limited

)(S

Place:

Date:

u
L

Raiesh Soni

Director
DIN:00574384o

C]

1. The above Un-Audited Consolidated Financial Results for the Quarter and half year ended 30th
September 2023 were reviewed by the Audit Committee at its meeting held on 9th November 2023

and approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of
the Company have carried out limited review of these results in terms of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations,20l5, as amended.

5. RSPL has incurred losses, its liabilities exceeded total assets and its net worth has been fully eroded.

ln view of the continuing default in payment of dues, certain lenders have sent notices /letters
recalling their loans given and called upon the Company's subsidiary to pay entire dues and other

liability and Corporate lnsolvenc.y Process against the Company's subsidiary is in process. Since the
CIRP is currently in progress, as per the Code, it is required that the Company's subsidiary be

managed as a going concern basis.

lndore

09lLLlzo?s
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