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Phone : +91 731 251A124-25-26.
Fax : +51 731 2514127.
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RSAUBSE/2212017-18

November 25,2017

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub.: Outcome of the Board Meetinq dated November 25,2017

Pursuant to the provisions of Regulation 33 and Regulation 30 of Securities
Exchange Board of lndia (Listing Obligations and Disclosure Requirement)
Regulations, 2015, please find enclosed herewith the Un-audited Standalone
Financial Results of the Company for the quarter and half year ended September
30,2017 as approved and taken on record by the Board of Directors of the
Company in its Meeting held today i.e. November 25,2017.

Also enclosed is the Limited Review Report issued by the Statutory Auditors of the
Company.

The meeting was commenced at 12.00 Noon and concluded on 4.30 PM

The aforesaid documents are also placed on the website of the Company at
www. ruchistrips.com.

Kindly take the same on record.

Thank you.

Yours truly,

For Ruchi Strips and Alloys Limited

Parag Gupta
Gompany Secreta
M. No. 450725

FilJ[VlN,Ei" Regd. Office : 511, Tulsiani Chambers, Nariman Point, MUMBAI'21

Phone: 022-2285'1303, Fax : 022-22823177.
E-mail ; ruchistrips@ruchigroup.com. Visil us at i wwu.ruchigroup.com/ruchisllips
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RUCHISTRIPS AND ALLOYS LIMITED
Regd. Off.: 611, Tulslani Chambers, Nariman Point, Mumbai - 400 021

E-mail: investor@ruchistrips.com Website: www,ruchistrips.com
Phone o.: 022-22851303 Fax: 022-22823177

CIN: L27100MH'l987PLC142326
Rs in l-acs

STATEMENT OF STANDALOI{E UNAUDITED FINANCIAL RESULTS FON IHE QUARTTR AI{D HAU YEAR ENDED SEPTMBER 30, 2017

Pankulars
ThrEe months ended HAU YEAR

3{l.09.2017 to-o6.2017 m.0q.2015 lllt-og-2017 3l,.04-2015 ?1_Ot.201'
Un.udlted Unaudlted Uneudited Unaudited Unaudited Audited

I Revenue From Operations 3.86 15.94 504.25 19.80 1,031.04 1,549.40
2 Other lncome 0.31 o.54 0.41 0.8s 2.?O 5.16
3 Totallncome {1+2 | 4.17 16./r8 504,55 20.65 1033.74 1,s54.56

4 EXPENSES r
(a) Cost of materials consumed
(b) Purchases of stock-in-trade 490.10 999.46 1,444.14
(clChange in rnventories of finished Boods,workrn-pro8ress and stock-in-trade

(d) ExcEe D'rty on Sales

(e) Employee benefits expenses 7.98 9.26 8.80 L7.24 17.85 36.56
(f)Finance costs 0.03 0.05 0.04 0.08 0.09 0.02
(R) Depreciation and amonisation expenses 0.01 0.01 0.01 0.0r o.01
(h)Other expenses 10.56 9.81 16.13 15.07 27.O9

TotalExpenses la to h I r8.58 14.88 504.82 33.45 1,032.48 t,547.82

6.145 P.ofit/llrjtt) b6fore tsx (3.{t} il."r ' {14.4ii 1.50 14.161 (12.81) 1.26

6
'l )1(1)curr€ntrax (0.0s) 0.0s (o.61) 0.42

(2)Deferred Tar

(3)lncome tax for earlier year (0.1s) (0.13)

Total Tax Expense (5) (o.os) 0.os (0.61) 0.27 ).14
'I Net ProfiV(tossl tor the Fiiod {5-6} ial:lir'.ir ' (14.351 (3.ssl (12.81) i . 0.99 5.50

8 Othcr Compr€hensive lncome

(A) (illtems thatwillnot be reclassified to profit or loss

(a)Remeasurements of the defined benefit plans 1.03 0.54 1.57 0.11

(b) lncome tax relating to items that will not be reclassified to profit or loss

(s) (i)ltems that mey be r.classified to profitor loss

lncome tax relatrnt to ltems thatwill be reclassified to prcfit or loss

9 Total Comprehensive lncometorthe pe.iod l7+8) {13.33) 2.09 (3.ss) 111.241 0.99 s.71

x0 Paid-up equityshare capitallface value Rs lo/-eachl 5,001.28 5,001.28 5,001.28 5,001.28 5,001.28 5,001.28

11
Basic/Diluted Earnings Per Share Before and After Extraordinary ltems (Not

annulised)

{r} Basic lin Rs.l (0.03) 0.00 (0.01) 10.031 0,00 001
(z) Diluted (in Rs.) (0.03) 0.00 (0.o1) 10.031 0,00 0.01
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RUCHI STRIPS AMD ATLOYS TIMITED
Regd.off,611,Tulsiani Chambers Nariman point MumbaF400021

E-mail: investors@ruchistrips.com Website: www.ruchistrips.com
crN - 127100 MH 1987 PLC 142326

STATEMENT OF ASSETS AND LIABILITIES

(Rs. ln Lacs)

II.ASSETS

Non-current assets
(a)Property,Plant and Equipment
(b)Financial assets

(i) lnvestments
(ii) Long term loans and advances

Current assets
(a) lnventories
(b)Financial assets

(i) Trade receivables
(ii) Cash and Cash equivalents
(iii) Cash and Cash equivalents
(iv) loans and advances

(c)Other current assets

r. EQUTTY AND UAB|UTtES

(1) Shareholders' Funds

(a) Share Capital

(b) Reserves and Surplus

(2) Non-Current liabilities
Financial liabilities

Long Term Provisions

(3) Current liabilities
(a) Financial liabilities

(i)Trade payables

(ii) Other financial liabilities
(b) Other current liabilities

Total Assets

Total liabilities t279.87 7,834.32

Particulars
As at

30th Sept. 2017

As at
30th sept. 2016

0.0s

15.00
24.34

0.06

15.00
20.47

1098.53

68.95

9.24
62.69
o.97

39.39

1700.98

32.96
8.67

55.1.3

1.05

35.53

L240.48 t798.79
7279.87 L834.32

5,001.28
(4,822.83]'

5,001.28
(4,816.30)

778.45

0.36

184.98

0.39

1,053.35

35.70
11.01

0.35

7,607 .70

25.58
15.67

0.39

1101.06 1648.95
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NOTES

4

Th€ umudited fimncial results for the period e ed 30th September, 2017 were review€d by the Audit committee at lts meebng
held oo No/ember 25, 2017 ard appoved at tlE meeung of Eoad of Olectors m Elat date, The statutory auditoE of the
company hav€ 6nied out limited review of ttEe rEsulls n terms of P€gulatbn 33 ot SEBI ( Lj$inq obliJations and DisEhule

'€quircmenls 
) Regulation, 2015

The Comparry has adopted lndian lacounting Stanc,aEl ( Ind AS ) from April 1, 2017 and accodingly these financial lesults
have been preparcd in accordarice wth the reaognluon and measurement prinoples let (bwn in IND AS ?4Intedm
Financial REporting pre{ribed unc,er kion 133 of the Companies A.l 2013 reEd with the Elevant rules issrEd thereunder
and od|el atIounting p.ir'cipEs g€nerally ac.e@ ln India. FinancDl Results lor arl the perils p€seiH have b€en
prepaEd in a.Eor.bnce with nE rcmgnitim ar|d m€EsurE n€nt pdEipl€s of Ind AS 34.

Tr€ Company has exterded Gurantee to \/arbus bank on Sehaf of lts sub6rdiary. i,e, RSAI Steel Private Limited, amountirE
to P!5. 241.48 cores ard 25 Crcres (F.Y 2016-17 Rs. 241.48 Cr. & Rs, 25 Cr.) for wo ing capibl fa.ilities and worklry c.pibal term loan

respectively. Deemed cost ofgurantee has not been accounted as the Subsidiary had negative net worth ason lst april2016 and

Net inltstment in subsk iary has been writEn off by the cDrnpany,

RE@rrjftalrcn of the stadalone linanc.iirl r€sults end€d Ma.dr 3f,2017 to thc6e

eported under prevbus GeneGlt AEcepEd Aaaounting Pnr'ciples ( GAAP ) are summarEed 6 iollo{rs

Pardq a.s

Year Ended on
!,lar6 3r, 2Ol7
(R6., In la(s)

Halt Year ended
SepEmb€l
30,2015 (rlr., In
lacs)

Quarter ended
S€ptembel
30,m15(ns., ln
la.s)

Mt Atllr Tax as Reported under Plwio.rs GIAP s.71 o,99 -3,55

ActuaialgBins on gratuity from classified fiom proflt and loss to other Comfehensive incDme

TaEtion Imapcts on Ind AS adjusEnents

-0.15

0.0s

Prcnt AllEr Tax as reported und€r I DAS

Other Compreheftiv€ Incone / E4enses (ilet of Taxes)

5.60

0.1r

0.99 -3.s5

Totsl Conpr€h€osive tncome as r€porH under Ind AS 5,7L o.99 -3.55

5 The ngures lor the previous perbd / year have been reqrouped / reclasslfied / reananged , whereev€r

necxery, !o conGpond with the cure{t pebds classrfiGte / d6cbure,

Fo. lrudi Srdp6 and Alloys Ulnld€d
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Olr A. Gattani & Associates H.O.:727, Bhawani Road, Sanawad 451111.

Chartered Accountants

To
The Board of Directors of
Ruchi Strips and Alloys Limited

Limited Review Report

We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Ruchi Strips and Alloys Limited (the Company) for the quarter and half year ended
September 30, 2017 , being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI circular No. CIR/CFD/FAC/62120161 dated July 5, 2016. This statement
is the responsibility of the Company's Management and has been approved by the Board of
Directors at its meeting held on Novembet 25,2017. Our responsibility is to issue a report
on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE
2410) "Review of lnterim financial information performed by the independent auditor of the
Entily" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform review to obtain moderate assurance as to whether the financial
statements are free of misstatements. A review is limited primarily to enquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed the audit and accordingly, we do not
express any audit opinion.

Based on our review as conduced above, nothing has come lo our atlention that causes is
to believe that the accompanying statement of unaudited standalone quarterly/half yearly
financial results prepared in accordance with the Companies (lndian Accounting Standards)
Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of regulation 33 of SEBI (Listing
obligations and disclosure requirements) Regulation, 2015, read with SEBI circular No.
CIR/CFD/FAC/62/2016/ dated July 5, 2016 including the manner in which is to be disclosed,
or that it contains any material misslatement. .

For A. Gattani & Associates
Chartered Accountants

irm Reg. No.003521C)

t Att

Alok Gattani
artner)
.No.72624

Date : Novembet 25,2017
Place: lndore

B.O. :260, Usha Nagar Extension, lndore -452009
98250 24833, 94066 16513, 0731-2483357
Email : gattanialokllll@rediffmail.com
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